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Press Release

Sydney, 21 July 2023 - NovaPort Capital, a boutique Australian equities investment manager
specialising in ASX-listed small and microcap companies, has appointed Tim Binsted as Portfolio
Manager.

Alex Milton, NovaPort Principal and Co-Portfolio Manager said Mr Binsted’s progression to senior
analyst and now promotion to Portfolio Manager is a reflection of his strong stock picking skills and
contribution to the portfolio construction process.

“This promotion reflects Tim’s rapid progression since joining NovaPort four years ago. He has
become a proactive and valued contributor to stock discussions beyond companies under his purview
as well as participating in the portfolio construction process”, said Alex Milton, Principal and Co-
Portfolio Manager.

Mr Binsted will be responsible for investment research and capital allocation for the NovaPort Smaller
Companies Fund and NovaPort Microcap Fund.

The performance of both funds has been strong over the long term, with the NovaPort Smaller
Companies Fund delivering 11.35% (after fees) and the NovaPort Microcap Fund delivering 8.16%
p.a. since inception®. The NovaPort Microcap Fund recently celebrated its 18 year anniversary while
the NovaPort Smaller Companies fund has a track record of over 20 years.

Mr Binsted joined NovaPort as an analyst in 2019. Studying Arts at University and beginning his
career as a journalist at the Australian Financial Review before embarking on a career in investment
management, Mr Binsted acknowledged his pathway was non-traditional, but said different
perspectives are useful when hunting quality in a competitive small cap market.

“I have always had a passion and interest in finance. With family working in the industry, | had an
early interest in what drives companies and share prices. | think that having a different background
does emphasise other skills, which helps to spot undervalued stocks and deliver returns for our
investors.” Mr Binsted said.

The small cap risk and reward

NovaPort Capital believes elevated uncertainty in markets and the global economy creates
opportunity for small and microcap investors who focus on buying quality companies with long-term
growth potential.

“There is significant opportunity to buy quality at attractive prices, as investors tend to overlook and
underappreciate the value of small and microcap companies,” Mr Binsted said. “It is easier to find
hidden gems when fewer people are looking.”

The current inflationary environment has made active management critical to mitigate risk and deliver
returns, and this is particularly the case in the Small Ordinaries Benchmark, which can at times
become dominated by speculative companies.
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“The risk of passive investing is tracking a Benchmark, which may be exposed to over-inflated
companies or sectors. We saw this with Buy-Now-Pay-Later stocks and unprofitable tech stocks, for
example.

“This risk is intensified in the small and microcap market, which requires active focus on company
fundamentals and sustainable businesses over superficially cheap stocks or market hype.

“The current market undoubtedly presents opportunities for small and microcap investors,” Mr Binsted
said.

NovaPort Capital is part of Fidante, a global investment management business which forms long term
alliances with best-in-class investment managers. As Portfolio Manager, Tim works alongside Co-

Portfolio Managers and Principals Sinclair Currie and Alex Milton.

- ENDS —
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Danielle Veivers | d.veivers@fcr.com.au | 0438 774 364

About NovaPort Capital

NovaPort Capital (NovaPort) is a boutique Australian equities investment manager specialising in small
and microcap ASX-listed companies. The company was founded in 2010 by Alex Milton and Sinclair
Currie, having previously worked together as co-portfolio managers within Challenger Limited's smaller
companies team. NovaPort is a benchmark unaware, active investment manager.

As a high conviction investor, NovaPort invests in a concentrated number of companies at any given
time, with portfolios that have lower turnover of securities. NovaPort believes there are inefficiencies in
investment markets, particularly within the universe of smaller listed companies. Its approach is
therefore focused on buying companies with an improving outlook at a significant discount to valuation.
At the same time, NovaPort pays particular attention to the underlying quality of company earnings,
management and industry structure in order to minimise downside risk.

New investment ideas for NovaPort’s portfolios are discovered through conducting extensive research,
qualitative analysis and financial modelling, with the ultimate aim of providing superior investment
returns for investors.
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Important information

1. As at 30 June 2023. Returns are calculated after fees and expenses have been deducted, assuming reinvestment of
distributions. No allowance is made for tax. Past performance is not a reliable indicator of future performance. NovaPort Smaller
Companies Fund inception date is 31 December 2002 and the NovaPort Microcap Fund inception date is 22 March 2005.

Media release issued by NovaPort Capital Pty Limited ABN 88 140 833 656, AFSL 385 329 (NovaPort), the investment manager
of NovaPort Smaller Companies Fund (ARSN 094 601 475) and NovaPort Microcap Fund (ARSN 113 199 698) (the Fund(s)).
The information in this Media release should be regarded as general information only and is not intended to be financial product
advice. It has been prepared without taking account of any person’s objectives, financial situation or needs. You should read the
Target Market Determination and Product Disclosure Statement for the Fund(s) available at www.fidante.com before making any
decision in relation to the Fund(s).

Source: Fidante Partners Limited ABN 94 002 835 592 AFSL 234668 (Fidante). Fidante is a member of the Challenger Limited
group of companies (Challenger Group) and is the Responsible Entity and issuer of interests in the Fund(s). Other than
information which is identified as sourced from Fidante in relation to the Fund(s), Fidante is not responsible for the information in
this publication, including any statements of opinion.

Fidante is not an authorised deposit-taking institution (ADI) for the purpose of the Banking Act 1959 (Cth), and its obligations do
not represent deposits or liabilities of an ADI in the Challenger Group (Challenger ADI) and no Challenger ADI provides a
guarantee or otherwise provides assurance in respect of the obligations of Fidante. Investments in the Fund(s) are subject to
investment risk, including possible delays in repayment and loss of income or principal invested. Accordingly, the performance,
the repayment of capital or any particular rate of return on your investments are not guaranteed by any member of the Challenger
Group.



